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INSIGHT: U.S. Must Act to Slow China’s 
Roll Toward Global Digital Payments 
Domination

China is aggressively seeking to dominate digital currencies and the next generation of international 

financial payments. Jamieson Greer, a partner at King & Spalding LLP who recently served as chief 

of staff in the White House’s Office of the U.S. Trade Representative, warns that failing to address 

this emerging threat will undermine U.S. national security and explores what U.S. regulators need to 

be doing to level the playing field so China doesn’t end up controlling the international payments 

system.
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A proactive approach is especially critical in a world where Chinese entities may become increasingly subject 

to U.S. sanctions, which are effective only to the extent they can reach financial transactions. The same is 

true with the long arm of U.S. anti-money laundering laws and corruption enforcement. China-and other 

actors that may find themselves on the wrong end of U.S. enforcement efforts-would be happy to control 

an alternative financial system to skirt those sanctions and anti-money laundering laws. 

The time is right to get our house in order. U.S. companies are developing innovative digital platforms with 

the fastest transaction times on the planet. These U.S. entrepreneurs have successfully adapted digital 

currency for commercial use by hundreds of financial institutions globally-something that has never 

happened before. These kinds of free enterprise solutions can preserve American primacy in international 

payments and ensure compliance with global standards that promote good governance and the rule of law. 

The private sector is doing its part; it is incumbent on U.S. policymakers to do theirs. It is imperative to 

establish a predictable and fair regulatory structure that establishes-at a minimum-a level playing field for 

U.S. blockchain innovators that rely on digital assets. Allowing the U.S. industry to continue muddling 

through a regulatory morass is a recipe for economic and national security disaster. 
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